From Emergency-Loans to Emergency Grants
November 3, 2009

Present:


Joshua Hambleton (MHA)

Matthew Ladd (DWP)

Rachel Van Deventer (Français)

Gerardo Barajas-Garrido (Finance Commissioner)

Preamble

A)
The GSAÉD council held the 27th of October 2009 told the Finance Committee (F-C) to review once more the proposal to transform the e-loan into an e-grant.

The F-C met the 3rd of November. We came up with two proposals: a) Due to the fact that GSAÉD desires to give the same treatment to everybody, as well as to put a cap on the number of e-grants will benefit only few students, scrap the whole thing. Do not offer either e-loans or e-grants. b) Keep offering e-loans, but offer $250.00 and create a line so that there is a clear budget for it, which could be $2,500.00 or $5,000.00. However, the requirements for an e-grant will be the new conditions that students must meet.


Nonetheless, the F-C has been reminded that Council had decided already that e-loans will become e-grants and had mandated the F-C to find the best way to do this; therefore, the F-C puts forward its initial proposal, which you will find in detail below. This one will be sent in advance to all councillors so that they will be ready to vote on it at the November council.
B)
The F-C was also mandated to help Café Nostalgica try to find a way to find, or allocate from the budget, more money for its social budget and music events. Please find our questions, concerns and propositions below.
From E-loans to E-grants Proposal


Inspired in Carleton GSA’s definition of an Emergency Grant (e-grant), GSAÉD states that an e-grant would be a financial aid of $250.00 per fiscal year, and it is meant to assist graduate students “in dire financial need due to unforeseen circumstances (i.e. illness, fire, theft, family emergency).” An e-grant does not need to be repaid because it is not a loan; nonetheless, if the student who received the grant can repay it, we strongly encourage her or him to do so since that would allow other students to receive an e-grant. A budget line of $5000 will be created on the GSAÉD next budget at the AGA so that this system can enter into effect as of the 1st of May 2010.
Guidelines


Inspired by Carleton GSA’s guidelines, these are the regulations we propose for e-grants from GSAÉD:
1. Recipients must be members of GSAÉD at the time of application. If a member applies in a term in which they are not registered, they may be eligible to receive the e-grant on the condition that they will be registered in the subsequent term.

2. Students may be awarded an e-grant of up to $250.

3. Students are strongly encouraged to repay the e-grant so that more grants may be allocated to other students in need. GSAÉD will only be able to give 20 e-grants per fiscal year, if no e-grant is repaid.
4. Students may receive an e-grant only once per fiscal year (May-April). Unless they had repaid their previous e-grant.

5. Applicants must provide a written account of attempts to obtain financial assistance from other sources, including at minimum, the Faculty of Graduate and Postdoctoral Studies (FGPS), and the Financial Aid office. If the student is a Teacher Assistant, s/he must also go to CUPE – which also gives financial aid ($500, and in exceptional cases up to $1000) when a student has an emergency. (Note: The International Office is reviewing right now the possibility of giving some financial aid to international students).

6. Applicants must fill the GSAÉD online e-grant application that shall contain the following information: 

6.1 - Identification information, including proof of status as a graduate student; 

6.2 - Estimated expenses for the semester; 

6.3 - Estimated revenue for the semester; 

6.4 - An account of the applicant's circumstances and proposed use of the emergency grant.

7. Applications shall be administered by the Finance Commissioner, and shall be approved by an E-grant Committee, formed by the Internal Commissioner, the Finance Commissioner and the Executive Coordinator, which will evaluate each case. Situations deemed NOT urgent will be refused e-grant. This decision is up to the E-grant Committee.
8. The total amount of e-grant monies shall not exceed the amount allocated in the GSAÉD budget for any given year. If we receive more requests than we have budgeted for, we will be forced to reject them until other e-grants have been repaid. A waiting list shall be created and reviewed regularly when new monies return to the GSAÉD by students who have repaid their e-grant.
9. No more than half ($2,500.00) of the budget for the whole fiscal year ($5,000.00) will be given before October of the given year.

10. A list of all applicants will be kept for 7 years – the same number of years fiscal records are kept – in order to verify a student applies only once per fiscal year. After this period of time records will be destroyed by the Finance Commissioner.

11. Members may appeal any portion of this policy, or the results of their application, to the GSAÉD Board of Directors. The Board of Directors will hear said request in a timely fashion.
Café Nostalgica

A) In order to have a clear picture of the needs of the Café and, then, be able to offer ideas on how to obtain more money for the social budget, the F-C asks the Café to provide it with the following:

· A detailed proposal of planned activities, including detailed budget information.
· The Café already has a social budget and according to its numbers it is doing fine. Why does the Café need more money?

· How much more does the Café need?
B) Music:

· Provide details of expenses and musicians’ salaries. Are there any contracts with musicians that the Café has to honour?
· If CLS gives more money, at least most of it should be for student academic activities such as APFs, which a larger percentage of students can benefit from.
· In general, we propose that the money from CLS should be used to replace funds that have been cut in the past year’s budget that students in general suffered from.

If more information is needed, please contact the Finance Commissioner at: finance@gsaed.ca.


Sincerely yours,

Finance Committee

